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SELECTING THE BUSINESS STRUCTURE

The following diagram can also assist you with your decision as to what type of business model you
should adopt if you are going to be a small start-up enterprise.

Will you be the Will you have

only business partner(s)?
owner?

You should
—_— set up as a
Yes Partnership

Do you have personal
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protect(home, car,
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You should initially
set up as a Sole
Trader

You should set up TYPES OF BUSINESS

as a Private
Limited Company

Business models can change over time. For further guidance, please refer to the pages 19 to 26 in
SUCCEED!
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